‘sector, led by financial technology (fintech) companies, has been rapidly increasing the use of AUML systems (Box 1). Recent adoption by the
‘big data and cloud computing, coupled with the expansion of the digital economy, made the effective deployment of AUML systems possibie. .
2020) shows that 77 percent of all respondents anticipate that Al will be of high or very high overall importance o their businesses within two years. This.
cial mtelligence (AI) and machine leamning (ML) in the financial sector and the resultant policy implications. 1 It provides a nontechnical v
" AUML systems, their deployment and use cases in the financial sector, and the new challenges they present to financial sector policymakers.
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